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SOLDIERS TO BUILD

CANADIAN RAILWAYS

Preference to Bo Given to Men

Returning From the
Front.

Special Detpatch to The Sc.
Ottawa, Feb. IT. Delegates from the

Tnterprovlnclal Conference of Mayor of
Alberta and Saskatchewan have ob
tallied. It was learned assurance
that the Canadian Government purposes
to pursue a vigorous policy of railway
construction In the Prairie Provinces,
with the double object of benefiting nee
tlons of the country which lack trans
portatlon facilities and of giving em
ployment to returned soldiers.

W. D. L. Hardle. Mayor of Lothbrldge,
and Capt. E. C. McKenzle, president of
Alberta G. W. V. A., the two delegates,
after an Interview with Sir Thomas
White, acting Premier, and Hon J. D.
TUId, Minister of Hallways and Canals,
expressed themselves as satisfied with
the protramme laid before them by the
two members or the uovernment,

The Minister of Railways said the del
egatea had stated that work on more
than 800 miles of railroad In Alberta
and Saskatchewan had been authorised
In connection with the Government rail
way system. This work was all on line
partly traded and under construction
The question of further extension on the
Canadian Pacific Hallway was now
being discussed with heads of that road
and panaa"ere tiTni,g laid down ot xs
much work of this kind In Alberta and
Saskatchewan as possible.

Capt McKenile said that the Minister
of Railways and Canals expressed hi
belief that the work to be undertaken
would furnish employment for a large
number of returned men and would eolv
to a great extent the unemployment
problem In Alberta and Saskatchewan

EXFORTb TO U. S. GROW.

Canada Kent lioodi and Crop
Worth S420, 800,838 In 1018

Total Canadian exports of merchan
cite for the year ended September 3

3 Dir. amounted to $1,363,749,680, t
Against 11,351, 517,978 for the precedln
twelve months and 11,031,940,004 for the
year ended Beptember 30, 1916, Import
entered for consumption for the 1918
period were placed at $897,128,499, com -

pared with 11,001,290,881 for 1917 and
$695,248,705 ror 1916.

Imports from the United States for the
year ended September 20, 1918, were
valued at $738,010,527. Canada's ex-
ports to the United States for the same
period were valued at $420,865,8S,

The record of exports to the United
Kingdom for the year ended In Septem-
ber was $716,370,484, while the 1916 and
1917 totals were $670,660,901 and 0,

respectively. Imports from the
United Kingdom showed a decrease from
M7.600.I36 In 1917 to $Jfa598,856 In
1918

While tho utilization of Brltlth ship.
'Ding for the transport of troops reactedunfavorably on Canada's exports to Bu-to-

during tho first six months of the,?r a marked Increase was Indicated

?suul lotheBrel exports to tho United
to

CANADA TO GUARD

BOND PURCHASERS

Dealers Association Flans
Legislation to Thwart

Security Frauds.

FLOTATION" ORGY NEAR

Frovinccs Uneasy Over Ques-

tion of Protection "for

Investors.

The committee appotnted.by the Bond
Dealers Association of Canada, which
corresponds routhly to the Investment
Bankers Association of America, In Its
investigation of ways and means to pro-
mote legislation for the protection of
Investors has completed, it was learned
yesterday-- , a tentative survey of the ex
isting legislative demands for further
protection in various Canadian prov-
inces. From this survey and from the
special financial circumstances which
exist at present the following conclu
slonn are drawn :

Owing to tho introduction to seeurltv
buying of hundreds of thousands of
Canadians through Victory Loan Invest-
ments the way Is opened for many new
ventures-wlt- h strange securities.

"An orgy of flotations is nrobable.
with many offerings of a dangerous or
highly speculative nature.

vendors of dangerous or worthless
securities will seek to lnduco the unin-
formed to part with Victory tionds bear
ing a relatively,! Interest in return
for shares which are promised to yield

much higher rate.
'The money of all classes should he

conserved for essential purposes, as the
next few years will be a serious testing
iimo ior lanaaian nnance.

Supervision Is Neceutrr.
Supervision of new Issues will be

necessary In some form, an elementary
principle Deing, it would seem, the reg
isircuon or vendors or securities.

"Full provision should bo made for
publicity and oversight of promises mado
by vendors, so long as securities are not
offered as carrying the stamp of Gov
ernment approval, which, of course, can
not be a protection against mismanage-
ment

Existing precautionary laws should
he enforced and companies operating
from outaldo Canada should be made
subject to laws agalnrt fraud and
fraudulent promises."

Canadian authorities agree the state
of the public mind is uneasy on the lmportant question of protecting .the In
vestor. .ManuoDa. BaeKatcnewan and
Alberta have laws In operation for this
purpose, the main principle of which Is
the licensing of vendors of securities and
the supervision of new securities them
selves. It Is understood that the gov
ernment of Ontario Is now engaged In
the preparation of legislation on the
same subject

while the bond dealers' committee has
adopted nothing In detail regarding
needed legislation, C. II. Burgess, chair
man of the committee, has brought up
ior consideration the tentative proposal
that the Dominion Government should
appoint a commission to examine all
projects before the sale of securities Is
pcrmlted. The head office could be in
Ottawa, with a branch In euch of the
provinces.

Under this proposal every dealer
would be required to register with the
commission and every company Issuing
stock or securities for public sale should
rurr.isn run particulars and all lnforma
tlon desired by the commission. The
commission would have authority to
reject an application: No offering bv
'advertising, circular or letter from other
countries would be allowed without se
curing like permission. The commission
would have power to make a personal
Investigation at the company's expense
ana to examine statements and to publish
statements in their own manner with
comment. Speculative securities would
bo so marked on all literature. This
would include those which yield or prom
lso to yield, say, more than 7 per oent
or make representation that they will
be twice their value within two years.

would te made ror fine and
Imprisonment for infringement of the
regulations.

nine SUy law Inquiry,
The bond dealers' committee In Inves

tigntlng alio the terms and operation of
tne blue sky law of the State of Mlnne
tota. This law provides In part that no
investment company or dealer shall sell
any securities subject to the provisions
of the act until he or It Is registered
with tho securities Commtssloa and has
furnished such Securities Commission
with the full Information required of It
provision Is made for the authorization
of agents, who must be registered with
the commission. Copies-- of all pros
pectuses, circulars and, advertisements
used in any sale or promotion of securl
ties covered by the act must be re
celved by the Securities Commission at
least twenty-fou- r hours- - before any sal
or offering of the security covered by the
advertisement snail bo made.

Great Britain, which up to recent
months was completely satisfied by the
companies consolidation act of lfios. I:

now disturbed by the anxiety which ex
lata there on the subject or protecting thi
Investor, according to Canadian author
Ities, who cite a portion of the report
of the British Trade Commission to the
Government "In order to check any
outburst of speculation," this report said,
"and prevent the Inception of enter
prises of an unessential character it will
also be necessary to exercise 'some dls
cretlon as to tho purpose for which the
money Is required.

On the other 1 -- r. many British an
Canadian authorities hold that the com
panl.es consolidation act of 190S In all
sumclent and ono or tni'm (liscussln
that net said: 'The purpose Is not t
regulate or supervise the actions
directors of companies, but to afford th
Investing public a means of ascertaining
the true Inwardness of flotations, and by
means of annual statements and reports
of the directors and auditors to disclose
to the shareholders from time to time
the methods by which the affairs of th
company are conducted. This leglsla
tlon has been adopted In the province
of Ontario, British Columbia, Saskatche
wan and Alberta.

"Company law Is complicated and tech
nlcal. Kach additional piece of leglsla
tlon adds to the compllcatlons'and tech
nlcalltles. legislation which puts the
control of a company In the hands of Its
shareholders, the persons vitally inter

tested in Its success, and calls upon them
to exercise an Intelligent and Interested
control. Is more likely to protect the
general punnc man restrictions ana
penalties, which add technicalities easily
evaded by corporation lawyers."

TO GET SOLDIERS' EFFECT8,

Relatives Stay Claim Property of
Dead at Ifobokeii,

Special Detpatch to Turn Hi--
,

YilsWNOTOK, Fei. 17. The War De
riartment announced y that
effects bureau had been established at
Iloboken, where personal effects of d
oeased officers and enlisted men will be
shipped from abroad

nig cued ttru 10 communicaie
with the Effects Bureau. Port of Em- -

ncmwvtn ucniritig imurinai on concernny the September fli-i- ir rin. - tl. . .- iI i

DOMINION PLANNING

TO KEEP WAR TRADE

Canada's January Imports,
Exports and Foreign Bal- -

anco Eclipso Records.

NEWSPRINT BIG FACTOR

Opposition 'in Quebec, Last

Wet Province, to Going

Bono Dry May 1.

Special Detpatch to T 8r.
Montoial, Feb. 17. Bankers who

realize the Importance of retaining part
of Canada's large gain In foreign trade
during the war years would like to see
an early settlement of the long standing
controversy between the newsprint
manufacturers and the publishers. The
pulp and paper industry stands out as
one that has already become a big fac
tor in the country's exports, and few
offer the name opportunities for expan

sion.
But capital will not turn freely to new

enterprises In this direction until free

market conditions In newsprint are re

stored, or until there Is some definite In

riiKatlnn fhat the Industry will not be
subjected to political pressure at Ot
tawa, as in tne last two years. --

significant fact that one of the most
prominent authorities in mo trauo

iht ih new capacity to be added
to Canada's newsprint output this year
.. in k- - v,,,, i nrtv ton n. rtav macmna.

For the established companies the
slight Increase in production ourinB in

rrnA in in manv respects n.n ad
vantage rather than otherwise The
possibility of the overproduction that
even industry dreads virtually has been
removed. Not only is there an expand- -

in .l.m.nil from vour country ior
print, but, now that shipping Is more
easily obtainaDie, me largo i' -

ht rinirin held in Australia. New
Zealand and South Africa is being re
stored. Added to that is a arum
business with South America, where the
.li., ..m nn of the larger pro
ducers in Canada Is presently enlarging
Its connections.

New Promotions Delay.
The advantage of the established com

panies, however, operates as a. u.i- -

antage xor uie touuuj -
whole. The possibilities oi pronnu ex
ports being enlargeu to any
If capital saw its way to embark Imme-

diately would beon new promotions,
limited for a aouple of yeara to come.

There are those wno, lamms ;"
neither wun me mum'""'""
the publishers In their dispute, believe
that the interests of the latter would

have been better served In the long run
had they left the market for newsprint

.,..
to the play of the law oi suny
mand when the situation became acute
In the autumn of 1916. Indications were
numerous that an unrestricted market
for paper would have been followed by
new promotions on a large scale, and. if

the publishers paid heavily for their
supplies for a year or two more, in-

creased production would have assured
them of a sharp drop uy m
time and a low average of prices over
a term of five to ten years. As It hap-

pened, manufacturers and capitalist!
with plans ior new irniu m
them the moment economic laws were
interfered with under pollttcal pressure
at Ottawa and Washington.

Higher prices are o. large factor In

the large growth of Canada's exports
f ,ih ruiner and oulo In the lat few

years, but, even so, the growth Is Im

pressive, m me iiscii jiMarch 31. 1913, total export of paper
and pulp wero valued at $11,834,364.

Returns recently Issued show a total of
870.661,192 for the caiennar yrar uio.
In 1917 the total was $42,797,092 and in
1916 $38,443,239. Close to 6 per cent, of
fh nnntrv's total exports In 1918, swol
len as they were by munitions and other
supplies, fell under the neaa oi paper
and pulp.

American Capital Kxpeeted.
Chean wood and cheap power are, of

course, the outstanding advantages in
favor of the Industry in Canada, and
both are to be had In abundance. Not
Improbably the next few years win ne
marked by tho appearance of a large
amount of American capital ifor the fur
ther financing of the Industry-- . iour own
wood supplies are being depleted, and
manufacturing costs will tend more and
more In favor of the mill situated in
Canada. There Is reason therefore in
the well authenticated report that the
Internatonal Paper Company, which
owns large timber areas In the Three
Rivers district, Is again considering the
advisability of establishing a large mill
there.

A conference between the Wheat Ex
port Company, on the one hand, and
Canadian millers and the Canada Food
Board, on the other, held at Ottawa the
other day, brought out the fact that
there are 72,000 tons of flour at sea
board points waiting to bo shipped
abroad. ThM explains in considerable
part the withdrawal of the export com
nnny as a buyer of Canadlnn flour, no
purchases having been made since De
cember 17 last, and the closing down of
all the large Canadian flour mills.

Shortage of ocean space Is responsible
for the delay In shipments, but the situa
tion is improving anu me miners were
informed that tho export, company will
be In a position to resume buying on a
moderate scale within a week or so.
This will start up operations on ajart
capacity scale for the milling Industry-
It was also decided at the conference to
remove restrictions on the prices of
bran and shorts. Tho sequel was a
sharp advance of $1.75 In the price of all
mill feed, accompanying which was a
reduction of 15 cents a barrel In tho
price of Government standard flour.

Good Jannary Trade neports.
The Canadian trade return for Jan-

uary discloses rather unexpectedly the
largest volume of foreign trade ever re-

ported by Canada In the first month of
the calendar year. Total exports
amounted to $116,358,387, total Imports
to $73,749,397 and the balance of trade
In favor of Canada to $42,608,990, all
new high records.

In explanation of the large figures,
when some decrease might have been
expected because of the new conditions
created by the armistice last November,
a number of reasons may be advanced.
Both rail and ocean transportation suf-
fered from much less congestion than
a year ago.

Then there is tho fart that large stocks
of goods were being stored for the ac-
count of the Allies prior to the signing
of the armistice. These are now being
shipped out and tho effect of war time
purchases quite evidently will be a fac-
tor in Canadian exports for some months
to come. In other words wo are stilt
some distance from the time when trade
returns will reflect normal peace time
business.

The recent opening of the session of
th Legislature of tho Province of Quebec
nas brought the prohibition question to
the front In Canada. With the excep
tion or yueDec, i annua is "dry" from
coast to coast, except for tho accumu-
lated stocks In cellars of private con
sumers, and, by act of the Legislature a

year ago, Quebeo will move into the dry
column on May 1.

Kfforta have been made to stir up sen-
timent In Quebeo in favor of a modifica-
tion of the "bone dry" order, and quite
evidently there I a large measure of
publlo support for a proposal to permit
the sale of beer and light wines.

Ibor Wants S Per Cent. Beer.
Bo far the Indications point to the

Quebeo Government preferring to leave
the. question to decision by the Federal
authorities at Ottawa, pressure accord-
ingly Is being directed to Ottawa, one of
the recent steps taken being the pre-
senting of a petition elgned by all the
large labor union organizations, plead-Ingth- at

tho Government permit the man-
ufacture of S per cent. beer. Ono argu'
ment used Is that British Immigration
will be diverted from Canada to Austra-
lia if total prohibition goes into effect,

The Dominion regulations in further
ance of the prohibition movement aa
promulgated about a year ago, were in
the form of an order In council. They
fixed dates after which the Import of
alcoholic beverages was Illegal and also
gave the provinces power to stop the
Interprovlnclal trade by which resident
of dry provinces could Import from those
that were wet This was a war measure.
and with the ending of the war legisla
tion would seem V rest with Parlia-
ment A referendum after the comple-
tion of demobilization of the overseas
forces may prove a convenient way out
of Parliament's perplexities.

The argument invfavor of permitting
the brewing of E per cent beer Is being
backed by assertions that it has the
support of 7S per cent of the adult
population of the Province of Quebec
that the brewing Industry Is the oldest
manufacturing Industry In Canada and
that total prohibition would destroy
$30,000,000 of property and equipment

BONDS ARE STRONG

AND STOCKS RALLY

Canadian Markets Reflect Ac

tivities on Exohange in
Xcw York City.

Specitl Detpatch to Tzm Sex.
Montreal, Feb. 17. The rallying ten

dency of the New York stock market
last .week contributed to a continuance
of the recent improvement on the Cana-
dian stock exchanges. A week ago It
was noted that investment buying of
nome of the bettter tried stocks, such as
Montreal Power and Laurentlde Com
pany had resulted in sharp advances in
those lsaues and a sympathetlo strength
ening of prices In other parts of the list
This buying continued last week, with
some added speculation no doubt, and
the firmer market at New Tork encour
aged a broader demand for other stocks.

Laurentlde closed at 202 on Friday,
against 197 a week before and 192 two'
weeks previously. Power sold at a new
high record price of 89-.- equivalent to
S6"4 for the old stock prior to the
merger with Cedar Rapids Manufacture
Ins; and Power Company, making an ad-
vance of about a point for the week and
of about 6 points for the last two weeks.
Prospects of larger dividend dlstrlbu
tlons have Influenced the trading to a
considerable extent Laurentlde, now on
a 12 per cent basis, presently will be In
receipt of revenue from Its power sub-
sidiary, and this revenue probably will
be distributed In "extra" dividends.

Power will go on a C per cent divi-
dend basis before the autumn, according
to reliable authority. While the present
prices of both stocks appear to have
discounted much. Investors are plainly
Influenced by tho long sustained pros-
perlty of both companies and nro in
clined to look beyond Immediate pros
pects

The steel and allied stocks of the war
order group advanced 1 to 2 points In
the week, and the Asbestos stocks. In
response to a statement showing an In
crease of 216 per cent. In net available
for dividends established new high rec
ords at 30 for the common and 67 i
for the preferred, advances of 4' and 4

points respectively.
The one discordant note In the marke

nas a break of three points In Canada
Steamship common, which sold oft from
45 to 42 on the announcement or me
declaration of an Initial dividend of 4

per cent, for 1918. The resignation of
the president of the company, James
Carruthere, and another director ne
cause of opposition to the dividend pot
Icy decided upon by the rest of the
board, seemed to exert an unfavorable
influence on the market, the preferred
stock declining one point to 77, along
with the break In the common. There
was partial recovery toward the end o
the week.

The bond market took on renewed
strength, with fractional advances In the
war loaas that carried those Issues to
within very small fractions of their high
record prices. Further evidence
American participation in the present
buying or high grade Donds was given
In the ourcha.se of $1,000,000 4 per cent
bonds of the Provlnco" of Ontario by
the National CIfy Company. These bond
were bought from a Canadian financial
Institution with a view to an immeaiaio
resale to American investors.

PAPER STOCKS HAVE BOOM.

Lanrrntlde Sets New Record, nit
tins 30S.3S In Montreal

Special Detpatch to Taz Bcv.

Montreal, Feb. 17. Paper stock
bnve come Into their own In the Cana
dlan market with a few exceptions. Tho
new move was marked by Laurentlde
nass nor 200 for tho second time nn
malting, at S02U. a nw record sinco
lslo. ims mars, u nupiumca
although tho leadership was wrested
from It by th Spanish Blver stqck, whose
preferred Issiuo show ed at times really
spectacular fireworks In 1916, the boom
year.

Spanish preferred, on wnicn mere are
32 per cent, back dividends due and
which has not resumed payment, re-

corded a high of 67. Tills wan twice
equalled this month, and was passed by
6 points me siock at one iimo
in tho afternoon making a clear Jump of
2 points to 71. finishing at 72.

common rose 1 to 191,
the highest for some months, and Illor-da- n

left Its minimum and advanced 2
points to 119, after a long rest. Its
action is considered Indicative of the
nroxlmlty of a new move. Iirompton,
another paper stock, which had been
easy lately, rallied to 65.

MADE WIFE HIS TARGET.

Man Who Threw Coffee Pot Must
Herve Thirty Days.

Magistrate Koenlg in the West filde
court yesterday listened attentively to
Mrs. Joseph O'Brien of 109 West Fifty-thir- d

street who said that hor escape
from injury Sunday afternoon was duo
solely to her quickness In dodging the
coffee rot and plates hurled nt her by
her husband.

"I'm going to bo very reasonable and
make you both happy," said the Magis-
trate. "Joseph, I am sentencing you to
thirty days In J.all. That will delight
your wife because shaaHl have no more
coffee pots thrown at .,cr for at least a
month."

'Tea, but how la that going to make
mo happy?" atl:ed O'Brien.

"Why," answered the court, "when
you get to Jail you can reflect that you
might have had to serve els months in-

stead of only oca,"

BOOM IRHAPLE LEAF

RUBBER TRADE NEAR

Export Fields Entered During

Wnr Promise Big Expan-

sion Soon.

TARIFF IS A PROBLEM

Business Increasing "Witli Aus

tralia, South Africa and
South America.

Canadian manufacturers point to the
success of the rubber industry there in
expansion to a high water mark despite
the adverse condition during four years
of war and assert that future growth
will be attended with lesser obstacles, the
development being commensurate at
least with the growth of the automobile
industry, according to despatches re.
celved yesterday from Toronto. Several a
export fields have been entered that give
promise of expansion, but further devel-

opment Is declared to be a question that
will be affected by tariff and embargo
questions. Domestic products in Can
ada, however, are expected to supply an
increasing percentage of the require
ments of the Dominion.

Canada's export trado In rubber prod
ucts has Increased to a noteworthy ex-
tent during the last twelve months, par-
ticularly In the months Immediately
prior to the armistice. Business with
foreign customers which took most of
the Canadian exports of rubber products-prio-

to 1918 was relatlvoly light, but
the increasing trade with New Zealand,
Australia, South Africa and the South
American republics much more than
made up the falling off in business with
the United Kingdom and tho United
States.

Conditions for Trade.
Discussing the conditions which made

it possible for Canada to engage In ex-
port business In the new markets C. II.
Carlisle, treasurer and general manager
or tne Goodyear Tiro and Rubber Com.
pany of Canada, was quoted In Toronto

saying: "The principal reason that
export fields are available at this time
Is the shortage of goods. Canada has
maintained lis domestic lines of manu
facturing perhaps to a higher extent
than any of the belligerents, and there
fore was In a position to avail herself of
the opportunities In foreign fields. The
permanency of the export business will
be determined largely by the treatles'of
peace, the tariffs enacted by the different
countries and the embargoes put into
force. I would tiko It that a number of
countries. Including England. Australia,
New Zealand and South Africa, will re
sort to embargoes that will handicap
greatly exports from Canada."

Trade figures for September. 1918
showed that tires to the value of $93,590
were exported, as against $101,039 for
September. 1917. For October the fig
ures were $278,254. asalnst $109,299
and for November $183,813. against
JIM. 007. Rubber boots and shoes ex
ported from Canada were valued nt
3155,123 In September, 1918, against
180,075 in the same month of the nre
ceding year. For October the figures
wero $195,1 46, against $69,736. and for
November $54,352, against $322,484.

The trend of the export movement for
rubber goods In the closing months of
ISIS as compared with the same months
the year before may Ie shown bv the
following tabulation:

Fentember mi. 1917.
Tires . . 93.r,0 1101.010I)oot and hoes. . 155, K3 10,0

October
Tlrn . . S7I.J 10.SBoots and shoes. . . . 195.146 69. n

November
Tlrei . . m.m Ul.oOT
Boots and shoes. si.:;: 3::, 4!

Exports for Illeht Sfonths.
Total exports of gutta-perch- a ami India

rubber for the eight month ended No-
vember 30 amounted to $2,806,309, as
against $1,866, 089 for the corresponding
period In 1917. During the period under
review United Kingdom exports fell from
$726,663 to $194,772 ; United States ex-
ports increased from $390,153 to 1532,624
and exports to "other countries," which
aro principally the British Dominions
and South Amerrean republics lnoreased
frotn $748,301 to $2,079,503.

Reviewing the progress of the rubber
Industry In 191 S. a Canadian manufac
turer said the difficulties encountered In
keeplng production up to a high level,
were principally those of lessened efTI
clency of labor and of shortage In the
supply of long tough fibre cotton chiefly
Imported from Egypt, and also supplies
of sulphur and chemicals used in manu-
facture of rubber. The shutting off of
the Central Empires from their ordinary
supply gave Canada and the United
States access to a great part of the
world's supply of crude rubber.

Tho rubber Industry, according to the
manufacturer, benefited by Government
business principally only In tho way of
orders for rubber shoes. Purchases for
military account were small In the case
of automobile, motorcycle and bicycle
tires, rubber cjothlng, waterproof blank-
ets, &c It was found to be Impracti-
cable to Import tho raw material to
Canada and to transport the finished
product to Europe, The bulk of these
articles, therefore, was manufactured In
Great Britain.

"BIO JOHN" DEAD AT AGE OF 78.

Iroqaola Only Man to Shoot Ln- -
eblne Itsplds In Cnnor.
Special Detpatch to Tas Sex,

Mo.vtriai., Feb. 17."Jian Baptlste
Canadlen, the only man ever to shoot the
dangerous Lachlno Baplds In the St. Law
rence River In a canoe, died Saturday at
the Caughnawaga Indian reservation nt
the age of 78.

"Big John," ns he was known through-
out .Canada, was an Iroquois chief, who
inherited all tho skill with a paddle pos-
sessed Jhy his forebears. Each New
Year's Day for many j ears she shot
through the whlto water of the most
formidable rapids on the continent, guid-
ing his wooden canoe with almost un-
canny dexterity. He had many narrow-escape- s

from being dashed against tho
rocks with which tho channel abounds,
but always he managed to avoid dis-
aster.

"Big John's" fama ns a quick water
navigator spread to England, and In
1 885 ho was chosen to head a party of
men in whaleboats who sought to ne-
gotiate the cataracts of tho Nile with the
British expedition which vainly at-
tempted to go to the relief of Gen, Gor-
don, besieged and cut oft by the der-
vishes at Khartum.

WILLIAMS BEFORE THE SENATE

Comptroller Questioned Concern-In- s;

Charge Preferred by Banker.
Washington, Feb. 17. John Skelton

Williams had a hearing in executive ses-
sion y before tho Senate Banking
Commlttoe, conalderlns his rennlna-tlo- n

as Comptroller of the Currency.
Charges that Mr. Williams sought to

prevent bankers from appearing In op-
position to his nomination and that he
showed favoritism In the conduct of, his
office havo been made before tho com-
mittee by Wade. Cooper, a Washington
tunker.

GRAND TRUNK NET

PROFIT ONLY $5,000

Total Rovcnuo Is $04,750,000,

but Expenses Expand

Likewise.

GAIN AS 1910 ENDED

Gross . Receipts Set Now High

Record Rates Up 40 Per
Cent, in Year.

Although the final report of the opera

tions of the Grand Trunk Railway for
19111 has not been published aa yet the
official figures of the road's Incomo for Is

the first eleven months of the year, to-

gether with a conservative estimate of
the returns for December, show a de-

cided falling off in net earnings in com- -

- i , u v, a n..Mtnr vear.
The gross reeelpts in mis ewwiii
new high record for any twelve months

nerlfvl in the history of the road. This
was due In n large measure m mo
Increases In freight rates granted to the
Grand Trunk and the other Canadian
railway in the last year. These re-

ceipts totalled, with the December fig-

ures estimated. $64,760,000. which is
about $11,000,000 In excess of the gross
receipts for 1917.

Expenses Affect Increase. I

Tremendous as was the increase in the
total revenue, however, the advance in
operating expenses and taxes was pro
portionately equal, helng &&,9iv.uuu
against $46,354,500 in 1917, so that the
net receipts for 1918 were only $7,940.-00- 0,

a decrease of more than $1,000,000
from the $8,963,000 net earnings ror
1917.

Asralnst the 1918 net receipts were
deductions for net Interest and other
charges totalling $7,760,000, an increase
of $122,500 over the same Item In the
preceding year. This left a balance of
$190,000. which compares wltn ji.azs.uuu
In 1917.

Still further deductions yet remained
to be made, viz., $125,000 payable un-

der guarantee to the Grand Trunk West
ern and $60,000 similarly due to the
Detroit, Grand Haven and Milwaukee
Railways, two subsidiaries.

Alter maKing provision ior mese iwo
payments there remained available for
dividends on the four classes of stock
only $5,000.

This would indicate, therefore, that all
dividends on every class of stock will
have to be foregone again this year, for
In 1917 the net profit available for divi
dends was $131,300, but It was deemed
Inadvisable to make any distribution.

The failure of the Grand Trunk to
make a better showing from Its record
gross Income was due almost entirely
to heavily Increased operating charges.
These In turn were raised to a new
high level by heavy taxes, and more
particularly by a tremendously Increased
wage bill.

These increases were offset to some
extent, although not sufficiently to make
a good showing for tho road by two in-
creases in freight rates which Grand
Trunk In common with other Canadian
roads was permitted to make. The first
Increase of 15-- per cent, was allowed
March 15 and an additional advance of
2o per cent was granted on August 13,
making the total Increase In rates al-

lowed for the year 43 per cent.
Grand Trunk seems to have main-

tained Its volume of traffic far better In
the last few months of tho year than rtM
either Canadian Pacific or Canadian
Northern. In the final twenty weeks of
1918, when freight rates were 43 per
cent higher than in tho corresponding
period of the preceding year, the gross
receipts of Grand Trunk, Including all
revenue from freight, express, passen-
gers, mall, Ac, from 3.610 miles oper
ated expanded $5,167,500, or no less than
43.4 per cent.

As compared with this advance Can-
adian Pacific during the same period
and operating over 13.000 miles of nnd
expanded $5,222,000,' or 8.4 per vent,
while Canadian Northern, with over
9,000 miles. Increased $4,012,000, or a
little less than 26 per cent

Groan Total $04,700,000.
It was this remarkable expansion In

the closing weeks of the year that
brought the gross revenue of the Grand
Trunk up to the unprecedented total of
$64 750,000, fully $16,650,000 In excess
of the pre-w- period of 1913, when full
dli Mends wertj paid on the 4 per cent,
guaranteed and the 5 per cent, first and
second preference, and also 2H per cent
on tho 4 per cent third preference Issue.

The official figures for the first eleven
months of the year show the decline In net
earnings for that period, as compared
with the corresponding part of 1917, to
be $2,946.250. For December the only
final official figures available are those
of gross receipts, which were practically
Identical wiui those or November.

With expenses estimated on the same
basis tho net earnings for the finat
month of the year will havo been about
$8S3.O00. whloh compares with a deficit
of $5S5.000 for December, 1917, and net
receipts for the year will work out at
approximately $7,940,000. or about

les than In 1917, when the net
Ir.come barely covered Interest and other
charges.

That nil charges havo been covered by
Grand Trunk Is due largely to the big
drop expected to be shown in the amount
payable under guarantee to the Grand
Trunk Western and the Detroit. Grand
Haven and Milwaukee railways, two
subsidiaries operating below tho border
and now under control of the I'nltrd
States Ballroad Administration, on the
basis of the average net railway operat-
ing Incomo for the three years up to
June. 1917.

So far as can be estimated r,tf.r, In
place of the $1,195,000 paid out by
Grand Trunk In 1917 under Its guaran-
tee to these subsidiary companies, t will
have had to pay out only about $183,000
in the past year.

ninlaryn Surrey.
The following table gives a compari

son of results for 1918 with tho previous
year and with 1913. the last pre-wa- r

'ar:
1911. 1117 III!

Operating eip,
and taiss 66,t!10,OYI 45,tiH,SOO S4..TH.WS5

Net reeelpta... . 7.9n,0(Vl I.SM.ono 11.S1S.I18
int. ana rnarres i.iw.wy a.szs.sro t.vi.ixTo subald. ct. H5,wo l.ns.ono
tt profit 6.000 H1.5A0 4.M5.I15 I

'Estimated on basts of earnings for nrst
eleren months,

LIMIT FOR WORD "NAVY."

Daniels Won Id Prohibit Te of
Term by Ontslde Orizanlsfitons,
Washinoton, Feb. 17 Use of the

words "navy" or "naval" In the tltljs
of public or commercial organizations
would be prohibited under legislation I

proposed to the House y by Secre-
tary Daniels.

Tho use of tho two terms, the Secre-
tary said, "created the Impression that
the organizations were under the super-
vision of or sanctioned by the Navy

Vlre-Anmlr- al Wilson netler.
Washington, l'h. 17.

Henry T Wilson, convalescent after a
serlouH Illness with pneumonia at Brest.
France. Is returning home on the battle-
ship New Mexico, one of tho warnhlpa
escorting mo trnneport eorso Wash
iDgton. with Preildtnt Wilson on board.

LIVE TOPICS OF THE
COMMERCIAL WORLD

CLOTHS FOR FALL

WILL COST LESS

Many Buyers Surprised at
the American Woolen Com-

pany's Figures.

The American Woolen Company, de
partment 3, division C, opened yesterday
flannel. thlbeta, Venetians, wool mixture
suitings. Kerseys, meuons ana nuipia
overcoatings for the fall season 1919, at
prices said by buyers to be "lower than
they had expected." The basis or prices

the same as that In macklnaws and
friezes, which were opened two weeks
ago.

It Is said that there are no direct com-
parisons, except in a few instances, with
last year's prices, as there was not a
full line shown last year. Following aro
eome of the prices :

Three thousand nine hundred and
twelve, $1.60: 11.412. $1.72: 3,112,
$1.80; 7,214. $2.12H '. 7.212. $1.80 ; z.

flanne . $1.85: 1.011. $1.87; last year,
$2.50: 18,611 flannel, $2.15: last year.
$2.17H; 3012 flannel. $2.17; 1,012.
$1.97: 412 twill. $2.07; 4,813 twill,
$2.47; 4,613, $2.62: the three latter
are worsted warp and wool filled.

It Is understood that the overcoatings
to 1)e opened in department 1, division
B, also are very low in price.

Colors for Fall, into,
Although the new color card of the

Textile Color Card Association' la not
ready for distribution, circulars have
been Issued containing the list of shades
for silks, cottons and millinery for fall,
1919, as follows: Burnt orange, persim
mon, henna. Louvain. uruges, unoni.
emter. Cuba, mahogany. Juniper, spruce.
peanut beech, pelt cardinal, barberry,
oxblood, France, navy 2, navy 3, bark.
Liberia, Dolphinlum. Copenhagen, Den-

mark, java, bats, Dlanthus, pomegran-lte- .
malaga, petunia, grape.

(The following colors are advocated for
woollens and worsteds: Freedom, nut
trooper, elk. navy 3, etruscan, hemlock,
morocco, kangaroo, cathedral.

Of the first list burnt orange, persim-
mon, henna. Juniper, spruce, cardinal,
France and Denmark, wero not Included
In the 1918 card.

rockets on "Undies."
Pockets, made Just lance enough for a

tiny puff and a pinch or two of powder,
are .featured on many of the silk
"undies" In the spring lino opened by a
largo manufacturer of undergarments
here.

Tho pockets usually are found In the
"knickers." Flo !

Moire for Sprlna" Dresses.
Moire as a fabric for spring dresses Is

featured In many of the new models dis-
played by exclusive apparel houses here.
It Is said to bo meeting with Instant
approval from tho fashionable clientele.
Stylists say that the reappearance of
moire now Is very appropriate when tho
dlrectolre type of dresses are again be-
ing affected, for it la a fabric of that
period.

Because of the scarcity and cosf of
tho material manufacturers say Its
usage must be limited.

Milk Market Artlif,
With the market more active than It

has been for some time and business
picking up steadily, while production is
.hnvlnp n nronortlonnte Increase, deal- -
r in ,h. hrn.H allu market Kild vester- -

day that ths prospect of lower prices for
sluts Is very remote, many manuiactur- - i

ers stating that no reduction will be
made upon stocks now on hand.

During the last few days there has
been a strong demand for fancy silks In
the local market Plaids, rather decided
in colorings, and stripes of various
widths are among the leaders.

It Is said that while the fancies nnd
sporti goods aro unusually active, the
staples are not being neglected by
buyers, tafTetas, satins and crepes sell-
ing In large quantities. Georgettes are
wanted In larger yardage and In lighter
colorings. Printed crepes are among the
best sellers.

41 Hnnr Week la Granted,
r.octir.sTEn. Feb. 17. Michaels. Stern

fc Co. will grant their employees the
forty-fou- r hour week starting March 1

Under the terms of the agreement Just
entered Into between the clothing manu-
facturers affiliated with the P.ochestor
Clothiers Exchange and the representa-
tives of the Amalgamated Clothing
Workers, the forty-fo- hour week will
be granted April 1.

Michaels, Stern & Co. Is tho only large
house In this city not affiliated with the
exchange.

MhotilnK Cotton 'Wash Ties,
Because of tho fact that men's silk

neckwear almost has doubled in price
nnd Is likely to go higher, manufacturers
believe that washable cotton ties will be
popular next summer. Among their

they havo Included many num-
bers of scarfs made of the cheaper mate-
rials,

"Loan Units" Eliminated.
The War Trade Board has terminated

the requirement that exporters comply
with the terms of the "Ixian
Bag" arrangement, which provided for
the exportation of bags and bagging
from the United States to approved re-
cipients In Centr.il Ajierlca, under the
piescrlbed conditions that such bags"or
bagging would be returned to the United
States filled with produce.

London Far Hale In May.
Announcement was made yesterday by

N. F. MonJo & Co.. American agents for
A. & W. Neshltt. Ltd.. of Isimion. that
the spring fur auction In Ixindon will
start May 1. Australian furs will be
disposed of during tho first dav of th

luf,!.
From May 6 to 9 the general catalogue

will be sold, whllo froyi May 12 to 16
muskrat. skunk, opossum and raccoon
win ne featured.

Government Wool Auction.
Phiipki.piiia, Feb. 17. Following the

Government auction sale of woollensFebruary 26 and 27, the next auction
hero of other than carpet wool will be
held March 19 and 20.

A sale of carpet wool will be held hreMarch 21.

Business Troubles.
Tetltlona In Iliankruptry,

FIintONtJ BROTHERS An Involuntary
azalnat tho Kurlong Brothers,inc., Uld street and Eighth avenue. Isby three creditors, claiming: James r

Pons, Inc.. M00 New ,Iery Produce Compsny, Inc.. J4(io, and Hkeliimirr mc, iiso. nr w.Krld, 10" llrosils n ins ttt.i oeiDAVID REICIIENHllIK! At, Inol.jnisr- -

petition asjali.Ht D.nld llelchnnrs. ?S1
rr airnri, in D four trert'mrs,I'latmlni; Th ' j'Uh; lmtl ,

pany, 119(1. Wl n,u a ' . II3 The
United Kuffar I'otiinnn 17 still Mlr.
i'lu Mlbert, 11(4 Jh lui J K t nunieil II

s rcfivr, l.eon u.uhe ;.t llruad
a FWKDMAN-- In p.trlion i

High Wages Will Keen
Price of Clothing Up

on men's clothing willPRJCKS high through the spring
and summer; there are lndl.

cations of an appreciable decline on
fall apparel and efforts are being
exerted by manufacturers to uphold
tho quality of tho merchandise binto roduce the price when possible
this summarizes the oplnlons of man.
ufacturers and retailers here.

Leading manufacturers say It
be an Impossibility to lower prices
within tho near future and It Is prob.
able that a small advance will b.necessary. According to both retail!
ere and manufacturers labor condl-lion- s

are largely responsible for the
prices which prevail now and will b
the main factor In tending to keep
them at their present level.

aalnst C. Friedman. 14I-1- wM
Twenty-thir- d street. Is by thre er41lcrclaiming: Dorothy fiehwsrtz, ItieMorris Tracer, 1200, and Htrmin S;.man. $117. Silver Moikoulu, 'iBroadway, are the !fiornys.

HARRY WEINER nluntary rtltloof Harry Welner, 6 0 Win 1 3th htm-how- s

liabilities of 12,607 and no statuThe three largest creditors r Horto-Je- e.

Cream. 116 Tark raw, !!. pirr
National Bsnk of Yonkers. 1400.
Iiuls Tepettl. 4 West lth frf1111. David Oarflnkel of Tonkeri, N y
Is the attorney.

SADEM,A MANl'FACTfnrNO COM
PANY An Involuntary petition nnlr.rthe Sadella Manufacturing Compan,
1111 Broadway, la by on petltlonor --

n
11ns A Alkman Company, clalmlnt !' 3V
Julian A. Gregory, 115 Hrodvv i, iv.attorney.

IVT riCTCRES CORPORATION -
petition aralnst th Ittures Corporation, 6J TJroatl) h

three creditors, c'almtnr: John r. Bn4
don. $06: Judson K, Tostsr, UTS, t:tl
Richard Krfb.i, ISOO. I.ouls Halle. rRroadway. la the attorney.

WILLIAM TRITTEL A voluntary s'itlon of William Trlttel, 904 Malroi inu, snows iiaDiiiiiea or il.HP and r
assets. The thre largtat creditors ai.Eighth Avenue Triangle Compsrj-- , :jhEighth avanua, 81. IIS: Ho-r- n & ioOhto, 1115, and Mlrhasl IW,--
Company, 1ST West llat street, !!(
James s. Frlsdman, 377 Broadwi),
the attorney.

JOHN VIVIANA A voluntsre petition
John Vivian. Tonkers, N. Y , shows Hi
buttles of I5,9 and no atssts Th.
thries largest creditors are Vincsnso 1.-- .
Ino. Hastlnrs. N. Y 11, US, Klrt SV
tlonal Hank. Haatlnaa. N. Y.. and Wl--

lam Kay. Yonkers. N. Y. $64. Adrian
M., Potter. Yonkers, N. Y, Is the stiorney.

SOLOMON WEISBERG A o,nntary p
tltlon of Solomon Weitberc 71 Columll,
street, shows liabilities of IMS anil sn
asiets. The three lararest creditors -- i

Abraham X Wels. S Wlllett str"'ISBI; Columbia Refrlserator Comnar
111 Eldrldce street. ll. and Fu'lMattr Compsny, m Dlaney itr..'I!04. Brletbart Rreltbirt. 303 Kritiway, are the, attorneys.

Assignments.
FtTlLONO BROTHERS, INC - r,ir.rgeneral merchandise, at 111 and rtEighth avenue, yeirterday asstsned nthe hnMlt of creditors to "rrus C. Mr -
" of 15 Liberty street. Incorporate I"

If II. Joseph Furlong Is presid.nt er tvcompany.
Judgments.

Th following Judgments wr S1 -- iterdsy; the first name Is that of th,
debtor:
Allyno Rrsss Foundry Company

H, A. Langner I:T'A. (1. Kaufman Manufacturing
Company Hocking Glass Com-pan-

jt; j
Same Wellington filass Company 4t :
Abel, Nicholas E. L Vincent :nAlbany Silk Mills. Inc. n. Tn- -

enbaum 4.SSPI'
Boyd Motors Corporation Cor

lies. Macy i Co SOI 'IBoyd Maxim and .Tames Welch
Corllea, Macy 4-- Co .. i!"t3onnr, Jo-p- h c Rlsrte Print-

ing and Taper Company... M(
Cohen, Charles I. Cialnaburg '('Clncotta. Antonio A. Lustlr. t" "

Carey, John E. Pay & Ba)i- -
Manufarturlng Company... "I!"

consolidated Mali Order eoni- -

Pny U. S. Realty and lm
CoVenTsoh Manhs'tUn' Motors

HI

corporation
C. C. Waterman & Co.. Inc A

E. Ourr
Coney Island and Rrooklyn R U

Company A. ranasletnu . f

Darlington Realty and Snret'
Company of N. T city- - A F
I.ow nrtes : ?

D-- r, Jss W, ndm M. Kir. h

brer; coats "

French, Anna L L S Ran . "J
E!eh, Henry N Rethleherr

Truek Company of N Y. Inr '4"fllsaaberaj. Harry M B. Bore ,1?
Helena Theatre Company, Inc

and Max H. Saxe P. Lev'ne
t l tilt

nirschberg. Herman M. V M
Crlftrth "irTIeve, Blanche A. Rerl'ilo- " 'Frers

Husney. Jacob M. I. M r.1man et at t t
KItt. Parah M. H Tompk'na

(correction) "'';,
Kesaler. Aaron E. Keser 14 -

Kahn, Io rara Crude OI f"o- -

' 'poratlon
Ltf Mice Base Ball ri.1''- -

Corporation and Comme'cti
Financial Treas Association- - s

Dannenberr '
Martin, Harry A. S. J Fenn:
McCann, Isabel F. D- - P Foar S "

Nathan, Harris M Hot-- '. Cat
Idge, Inc 'J

Torter, Frank O. .1 A Aceosta : "
Roach, Kmrlh r Knlppet.. '
Ryd'r, Henry Trustees of Ssl"

or' Snug Harbor In tho nt? o'
N Y. : coats

Roblnann, tester J D. M

Oeranl
Rflchler, .Iscfth W lieralel-- i .J
Roberts, Joseph .1. Hhr
Shaw. Majorle. and Theodore ,

Syrmes People. . .

Shaw. Orac. and
Hyrmes People . c

Stein, Cieortr..y a Trl'..un
soelstlon; coats ....

Thompson. William
Thompson '

Terzlan, Dfdros O. T"ib"'k . ,
McPhee. Inc ....

Wilson. Margaret reople.
Weysnd. Charl-- s t M

Dempsey . .

BRONX

The first name Is that of th
Arnone, Sa'.vator O - A n ...

Belth et ! . .

Cooper Economv Shop and ,cstn . ,
uel Cooper E Lapln

Be Krxak. AnBto Eii'. "ii
ler riercs Manufa tur ri jCorporation ....

. A M. Farms. Inc. K Ferat-- -

Jackson, JIarry II.- -, M. ler
ai . . ,.

Miller. .1cob II. T. Undo
Rollins. Warrsn I". and Vd" f ...

S. Spalaer et si '
Stain. Sam, and Moan iion'h .- T. Pars

Satlafled Juflsmenta.
Th flrat riem li tliat of tt.e ,Wo- -

second that of ths r and da
judgment was filed.

Interboronsh Nera Co H Tt ....
Kelly; Feb 14. I B 1 f .

Welnatock. Morrla -- i' S Ln- . ,
port et al Feb 6. '

Wernr. Louis- - II Upshift. P
17. 191! ' '

Hoftmsn, Charles J 401 W '
' 'End Av , Inc.; Teb 4. 191"

Montasne. Edward Iv, Jr IIjoI.
of New York; Juns jo. ,
(released) ...

Same Same; March J5. 19' .
'4leaaed)

Same Same, I. 9. !" , ,.
leaaed)

Same Same; June 24. 131- - ' . .
leaaed)

Tohl. -- - I'aaul- - Fn
Throwing Co ; Jan. I, '' 4 ,.
(cancelled) ... ' '

Pattee. Klhle S. D.--- s IUtp-- -
et al ; I'eb. 3. 1919 (cinea d "

rresott Woolen Mill', Inc H . ...
I'arker; Iec. , 1911

Early. Joatph N. -- Tanner Ma
facttirlnc Co . Nov. 31.
ivacatedi ...

York Auto Hodl, Inc. and ll
man J Jacobaon F fechnsM"'.
Dec. 14, 1911

Same- - Same, Dec !4 1911

II (IIIS4 Votra t ll Mb llni-1'"-

W smim,tiv, Feb - A I

resi i.tnt lie I tFr.l". re i W. 1'
,

' K '';Untied toll" ir it
.OIIIUV .is'
UllUhC j. UI'.O

Senate.


